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Tata Consultancy Services Limited (TCS) is engaged in providing CMP (%) 1,368.2
information technology (IT) services, business solutions and outsourcing. Target Price 1,550
The Company’s services portfolio consists of application development and Stop Loss 1,286
maintenance, business intelligence, enterprise solutions, assurance, Duration Short-term
engineering and industrial services, IT infrastructure services, business 52-week High-Low (%) 1,598/1,164
process outsourcing, consulting and asset leveraged solutions. TCS also Rise f’°f“ 52WL (%) 17.5
services several other industries, such as life sciences and healthcare, hi- zorremon from S2WH (%) 13'2
eta .
tech, energy, resources and utilities, media and entertainment and travel,
. Lo 1 year Average Volume (mn) 1.3
transportation and hospitality.
3M- 2.9
, . Stock Return (%) 6M- 4.9
Investor’s Rationale v 146
Market Cap (Ibn) 2,678
Broad based growth across verticals has aggressively pushed the Book Value (%) 191.8
bottom line by 24.9% YoY- A broad-based growth across various industry harehold
. S ing Patt
segments helped TCS, the country’s largest software services exporter to areholding Pattem
post a very strong rise in its consolidated bottom line, up by 24.9% YoY to Mar’13 Dec'12 Chg
336.16 bn. The banking, other business and retail segments inched up Promoters (%) 73.96 73.96 -
sharply by 24.3%, 0.9% and 32.5% YoY to ¥21.29 bn, 39.25 bn and 36.74 bn FIl (%) 16.14 14.96 118
respectively. However, the other income rose significantly by 348.6% to
DIl (%) 5.44 6.45 (1.01)
34.42 bn.
Public & Others (%) 4.46 4.63 (0.17)
Well-rounded performance buoyed the net sales by 22.9% YoY-
. . . . uarterly Performance (Consolidated
TCS has logged a phenomenal increase in net sales at ¥158.51 bn, signalling i i 7] ( 7 3 Yoy oEa
o O
a significant growth of 22.9% YoY on the back of 4.4% volume growth [ACI FY'13  FY12  FY'13  Change(%) Change(%)
coupled with stable pricing environment. On sectoral front, the banking,  Revenue 158.51 128.99 156.63 22.9 1.2
other business and retail segments inched up sharply by 27.8%, 13.9% and  op. exp 118.13  93.35 114.09 26.5 35
32.7% YoY to X71.53 bn, ¥38.07 bn and 322.06 bn respectively. Moreover,  t5irpa 4617 3925  46.61 17.7 (0.9)
the firm is spreading its operations in the UK and has invested in a new OPM (%) 28.1 29.6 29.0 (149bps) (90bps)
delivery center in Liverpool. The company added 52 new clients totalling to )
A ) Net profit 36.16 2895  35.50 24.9 (18.4)
1,065 active clients in Q4FY’13.
NPM (%) 21.4 21.7 21.8 (24bps) (36bps)
EBITDA margin fell 149 bps YoY on higher operating expenses- The  EPS (%) 18.5 14.7 18.1 25.6 2.0
EBITDA of the company surged by 17.7% to 346.17 bn, however, the EBITDA ;
. . . One Year Price Chart
margin pulled lower by 149 bps YoY to 28.1% from 29.6%, reflecting a rise
(as a % of sales) in employee expenses, other outlay and overseas business 140
cost by 758 bps, 306 bps and 280 bps to 39.4%, 14.7% and 14.3% 120
respectively. X *
100 ‘V\Wf‘.'\'
Signed agreement worth € 75 mn with Alti SA - In a bid to enjoy the 20
benefit of expanding footprint in France and other regions in Europe, TCS Ig Ig 'g é é r;\.l rl.;': «‘: rl‘: ‘2 Ig rl‘_q r}_q
has entered into an agreement to acquire 100% equity shares in Alti SA, an :;‘ § 5 El :‘%" § g g E 5 E g E.
IT services company in France worth € 75 mn. With enriched services and
e N |FTY TCS

solutions, the firm will able to cater its best to the French corporations.
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Disclaimer

@ All Rights Reserved

This report and Information contained in this report is solely for information purpose and may not be used as an offer document or solicitation
of offer to buy or sell or subscribe for securities or other financial instruments. The investment as mentioned and opinions expressed in this
report may not be suitable for all investors. In rendering this information, we assumed and relied upon, without independent verification, the
accuracy and completeness of all information that was publicly available to us. The information has been obtained from the sources that we
believe to be reliable as to the accuracy or completeness. While every effort is made to ensure the accuracy and completeness of information
contained, Indbank Limited and its affiliates take no guarantee and assume no liability for any errors or omissions of the information. This
information is given in good faith and we make no representations or warranties, express or implied as to the accuracy or completeness of the
information. No one can use the information as the basis for any claim, demand or cause of action.

Indbank and its affiliates shall not be liable for any direct or indirect losses or damage of any kind arising from the use thereof. Opinion
expressed is our current opinion as of the date appearing in this report only and are subject to change without any notice.

Recipients of this report must make their own investment decisions, based on their own investment objectives, financial positions and needs of
the specific recipient. The recipient should independently evaluate the investment risks and should make such investigations as it deems
necessary to arrive at an independent evaluation of an investment in the securities of companies referred to in this document and should
consult their advisors to determine the merits and risks of such investment.

The report and information contained herein is strictly confidential and meant solely for the selected recipient and is not meant for public
distribution. This document should not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or
to the media or reproduced, duplicated or sold in any form.
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